
Introducing the
2020 Housing Finance in Africa Yearbook

Housing Finance in Africa: Central to a
post COVID-19 resilience and recovery strategy

3 November 2020
Virtual 2020 AUHF Conference



Publication constitutes a massive 

collaborative effort:

• Began in 2010 with 15 countries

• Now encompasses 55 country profiles 

• Published in English and French for 

fourth year – 17 profiles originally 

written in French, 1 Portuguese 

• Over 44 contributors, spread across 

the continent and internationally

• Building a community of practice of 

housing finance experts in-country

Improving our depth and scope over the years

Flagship publication of CAHF: 

• An up-to-date review of practice and 

developments in housing finance and 

delivery in Africa, reflecting the 

dynamic change and growth evident in 

the market of each country over the 

past year. 



• 2020 context
• COVID-19 exposed and exacerbated the persistent state of disaster in which the majority of inhabitants in Africa live.

• Also created an economic crisis, with declining revenues, business closure, loss of jobs and less tax revenue for 

governments. 

• Estimated that economic activity in African economies will contract by 1.4 percent in 2020, with smaller economies 

contracting by as much as 7.8 percent.

• World Bank estimates that 40 million people in Africa will be pushed into extreme poverty.

• Governments have had to redirect spending, needing greater resources in a time of less income.

Housing finance central to a post COVID-19 resilience and 

recovery strategy



1st challenge: To address the risks that households face

• Good housing drives access to basic services and impacts profoundly on the health and well-being of 

low income households.

• Significant opportunities to drive incremental home improvement products and finance

Housing strategy to address risk, stimulate recovery and 

ensure resilience

2nd challenge: To address the effects on the economy caused by the lockdown, and to stimulate 

economic recovery 

• Construction, maintenance and transacting of housing contributes substantially to economic growth 

and job creation.

• Governments should seek to champion affordable housing as a key part of their economic recovery 

strategies.

3rd challenge: To build resilience against future shocks

• Build back, considering impact of climate change and disease

• Performance of the housing asset is also critical to a household’s ability to 

withstand stresses. 

• Land regularization measures strengthen tenure and thus give households 

security. 

➢ The Yearbook provides 

information for each 

country in Africa to assess 

where the opportunities 

and challenges are in the 

affordable housing sector 

to address risk, recovery 

and ensure resilience.



• Part of a larger concerted campaign 

by CAHF to promote a 

Data Agenda for Africa which 

advocates for more transparent, 

credible and timely data on housing 

finance across the continent, as part 

of the critical market infrastructure 

required to expand affordable 

housing investment. 

Building a community of practice to support a Data Agenda for Africa

• Data surveys of 33 indicators collected 

by YB authors, plus additional data 

points on each country collected by 

CAHF from international sources

➢ Result is database of 80 

headline indicators for every 

country



CAHF’s flagship indicator has been the cost of the 

cheapest, newly built house, built by a private 

sector developer.  

• In most countries in Africa, price sits between 

US$20 000 and US$40 000, however there 

are very few of these houses on the market.

• Again this year the cheapest newly built 

house the Millard Fuller Foundation’s 32m2

unit on the outskirts of Abuja, Nigeria.  It is 

priced at US$8 040, however no new 

houses have been built at this price in 2020. 

• These are indicative statistics: we ask in-

country authors to tell us what is the 

cheapest house that is available on market.  

• It is not the cheapest house that can be 

built, but rather the cheapest house that is 

being built by private sector developers.  

Housing affordability



Yet even the cheapest newly built house remains 

unaffordable to the majority of households in Africa.

• COVID-19 further challenges housing 

affordability despite drop in interest rates in 

many countries.

• Lockdown has brought building material 

shortages and increased prices for materials.

• CAHF tracks cost of bag of cement: In 2020, it is 

below US$10 in many countries.

• US$30 in Eritrea, Mauritania and Sudan

• Suggests a policy and delivery response that focuses 

on the local manufacturing of building materials, and 

investment in infrastructure

Housing affordability



Our focus remains on the lower end of the market—what makes this publication unique is its overt emphasis on affordable 

housing.

• Only publication of this nature in Africa: no other source provides this type of updated information, focused on residential property, and 

targeted at the affordable market. 

• By providing a source of reliable market intelligence into the sector through the publication of the Yearbook, CAHF aims to support 

housing development as part of a post COVID-19 strategy to boost economic growth and build back better

Looking forward past COVID-19



With special thanks to our team of authors:

Countries 

Algeria – Thierno Birahim Niang, Souleymane Diagne, 

Mamadou Abdoulaye Diallo 

Angola – Kahoba Hermann Kevin Kouadio

Benin – Koffi Alogninou Assogbavi

Botswana – Professor Aloysius Clemence Mosha and Lyod

Sungirirai

Burkina Faso –Alex-Armel Monse Kipayko

Burundi – Dr Frank Nkulu Mulunda Banze

Cabo Verde – Kahoba Hermann Kevin Kouadio

Cameroon – Dr Roland Igbinoba 

Central African Republic – Dr Sazouland Douh, Abel K. 

Walendom

Chad – Dr Sazoulang Douh

Comoros  – Joseph Tembe

Côte d'Ivoire – Lucie Crotat 

Democratic Republic of Congo – Badienzele Isaiah Mutombo

Djibouti – Dr Moses M Muthinja

Egypt – Zeinab Sayed

Equatorial Guinea – Dr Christian-Lambert Nguena, Sostella

Arida Nguena

Eritrea – Dr Moses M Muthinja

Eswatini – Kgomotso Tolamo and Maria Nkhonjera

Ethiopia – Hone Mandefro and Maria Nkhonjera

Gabon – Dr Frank NM Banze

Gambia – Hassan Jatta

Ghana – Prime Stat Consult (Dr Kwadwo Ohene Sarfoh,

Joseph Ayitio, Kwame Boye Frimpong, Ewurama

Dawson, Rexford newton-Akpor, Ivy Pinkrah)

Guinea – Wessou Kourouma

Guinea Bissau – Dr Roland Igbinoba

Kenya – Beatrice Wacuka Mwangi

Lesotho –Susan Mathabo Makuta and David Chiwetu

Liberia – Dr Youssouf Keita 

Libya – Shakrah Olayina Sadou

Madagascar – Famien N’Guessan

Malawi – Frank Kamanga

Mali – Kahoba Hermann Kevin Kouadio

Mauritania – Thierno Birahim Niang, Ousseynou Ndiaye

Mauritius – Sireena Ramparsad

Morocco – Jean David Anet 

Mozambique – Domingos Machava

Namibia – Maria Nkhonjera

Niger – Éloïse Pelaud

Nigeria – Dr Roland Igbinoba

Republic of the Congo – Issa Sikita da Silva

Rwanda – Janine Ampulire Mwesigye

Sao Tome and Principe – Joseph Tembe

Senegal – Mamadou Diagne

Seychelles – Badienzele Isaiah Mutombo

Sierra Leone – Dr Youssouf Keita

Somalia – Sireena Ramparsad

South Africa – Mandy Drummond

South Sudan – Mikhaela Donaldson

Sudan – Mikhaela Donaldson

Tanzania – Victor Mose

Togo – Koffi Alogninou Assogbavi 

Tunisia – Jean David Anet

Uganda – Peter Kasaija

Zambia – David Chiwetu

Zimbabwe – Ambrose Matika



And to our wider team who make it happen:

English co-editors

Alison Tshangana

Susan Carey

French editor

Olivier Vidal

External editors 

Dr Teresa Connor

Lucie Crotat

Jerome Kaplan

Lungelwa Kaywood

Josh Lipman

Nácer Mondlane / Jorge Moiana

Etienne N’Guessan

Éloïse Pelaud

Joseph Tembe

Antonina Wasuna

LE Kanga Yann-Parfait

Translators

Nácer Mondlane 

Heather Batchelor

Nahomie K.

CAHF team

Jean Philippe Ado

David Chiwetu

Thandiwe Dhlamini

Alex-Armel Monse Kipayko

Mpho Makonya

Kuda Mativenga

Maria Nkhonjera 

Vanessa Khosa

Nono Modise

Alfred Namponya

Additional contributors

Keith Lockwood

Seeta Shah

Abdihakim Abdullahi Awale

Kehinde Ogundimu

Taofeeq Olatinwo

Copyediting

Janet Wilhelm

Layout and production

June Wegerle



Thank you!

To download the full Yearbook, go to:
www.housingfinanceafrica.org

http://www.housingfinanceafrica.org/

