Housing Markets in
Francophone Africa
Senegal, Cote Ivoire, and Cameroon

Source: https://countryeconomy.com/

Some socio-economic statistics
Senegal

Ivory Coast

Cameroon

1,607,768

4,171,496

4,705,000

47.2%

50.8%

56.4%

46.7% (2011)

46.3% (2015)

37.5% (2014)

741

737

931

0.33 (2016)

0.40 (2015)

0.44 (2014)

GDP per capita (US $, WDI, 2017)

1033$

1662$

1447$

GDP (million of $, WDI, 2017)

16,375

40,389

34,799

Annual Growth rate (2016)

6.2%

8.2%

4.2%

Unemployment rate (ILO est., 2017)

4.8%

2.6%

4.3%

No of households (2013 & 2014)
Urbanization rate (2018 est.)
Poverty rate (local surveys)
National poverty line (local sources, in FCFA)
GINI Coef. (local sources)

Some housing statistics

Senegal

Ivory Coast

Cameroon

2,487,000

6,234,000

4,637,000

% population in urban slums (2014)

17.1%

30.0%

20.3%

% of urban pop in slums (2014)

39.4%

56%

37.8%

% of owners (total households, 2014)

67.9%

--

58.7%

Population living in urban slums (2014)

Key stakeholders and role
Government
Construction sector
Financial sector

• Subsidies (e.g., financing at below-market interest rate for developers and homebuyers);
• Fiscal incentives to developers and input suppliers;
• Housing policy.

• Private developers (formal and informal);
• Association of private developers.
• Public developers (e.g., SIC and MAETUR in Cameroon; SICAP and SNHLM in Senegal);
• Suppliers and contractors.

• Construction financing to developers;
• Mortgage finance to homebuyers);

Assessing the
interplay
between
housing and
the economysome key
challenges

• Data collection and informality issues: potential collaboration
with National Institute of Statistics.
• Measuring incremental improvements to existing houses over
years;
• How to account for capital expenditures by government in
measuring the economic value of housing stock produced and
rented.
• Accounting for construction defects and failures in housing
projects.
• How to estimate current and future housing demand?

Some policy considerations
• Trace out the most important factors that affect the contribution of the
housing sector to the economy, positively or negatively.
• Does a higher contribution means better access to housing for low-income
households?
• What is the trade deficit in construction materials and components, and
how does this relates to this relates to the value of domestic supply of
housing?
• What is the total public cost of housing policy?
• What are the most effective policies to ensure a well-functioning housing
market? This issue is critical given the large gap between the affordable
housing goals and achievements.

Private sector engagement
• Long-term leases for land: Access to land and property rights limit the
housing industry’s ability to undertake housing development
projects. Long-term leases could increase the availability of land for new
projects.
• Lease purchase: Developers could partner with financing institution to
offer long-term financing to buyers via a conditional sale or installment
sales agreement. The developer received a loan which is secured by the
receivables, and they must retain a subordinated share of the
receivables portfolio for the life of the loan.
• Concertation with public actors could help create a more favorable
business environment.

Research needs
• Better estimates of current and future housing demand, disaggregated
by type of housing.
• Assessment of the potential for lease purchase models to facilitate the
delivery of affordable housing.
• Best practices for effecting the delivery of affordable housing: learning
from others.

