
impact of COVID-19, the rebound is being driven by an increase in government
investment, public works preparations for the 2021 Africa football cup, and an uptick in
agriculture, boosted by an increase of regional trade.  This increase is expected to remain
constant and reach 5.38% in 2024.8

Although the Transparency International Corruption Perceptions Index (CPI) ranking of
Cameroon has improved, Cameroon still suffers from weak governance, hindering its
development and ability to attract investment.  In the 2020 CPI, Cameroon dropped to
149 out of 180 countries from 153 in 2019.  In the World Bank’s 2020 Doing Business
Report, Cameroon ranked 167th position out of 190 countries against 163rd in 2019,
implying that the business environment has worsened. 

Overview
Cameroon is a lower middle income country with a population close to
28 million.1 Located along the Atlantic Ocean, it shares its borders with Chad,
the Central African Republic, Equatorial Guinea, Gabon and Nigeria.  Two of
its border regions with Nigeria (northwest and southwest) are English-
speaking, while the rest of the country is French-speaking.  Cameroon is
475 440 km2 in size and is made up of 472 710 km2 of land and 2 730km2

of water.  With a population growth rate of 2.6% in 2021 compared to 2.59%
in 2020.  With an urbanisation growth rate of 3.63% per annum in 2021
Cameroon is now 56.3% urbanised compared to 55.78% in 2020.2 The
population below the poverty line was reported at 37.5% in 2014, 40% in
2018 and 30% in 2019.3 As a result, there is continuous disordered land use
and occupation, with poorly structured urban neighbourhoods with
disharmony around spaces for housing, production activities, marketing, green
and play spaces.  In addition, access to water in Cameroon was reported at
1 in 2020, according to the World Bank collection of development indicators,
compiled from officially recognised sources.4 The country is suffering from
terrorism in the far north region and the civil strife in the North West and
the South West regions.  These have increased the problem of housing with
many moving away from the far North, the North West and South West
regions.  This relocation to other regions came with the destruction of existing
housing and put further strain on the housing market and the government.  

Cameroon is endowed with rich natural resources, including oil and gas,
minerals, high-value species of timber, and agricultural products, such as coffee,
cotton, cocoa, maize and cassava.  The Cameroon currency is Central African
CFA franc.5 The country is classified as one of the world’s least developed
countries and is considered a lower middle income country.  Despite this,
Cameroon is the largest economy in the Central African Economic and
Monetary Community (CEMAC), a region experiencing an economic crisis
triggered by the steep fall in oil prices.  Along with its CEMAC partners,
Cameroon has therefore had to put fiscal adjustment measures in place to
adjust to the effects of trade shock and restore macroeconomic stability and
confidence in the common currency.

With an annual gross domestic product (GDP) level estimated to be
CFA24.83 trillion (US$44.89 billion) in 2021,6 GDP per capita income was
estimated to be CFA912 289.0 (US$1 649.01).7 The 2021 estimated GDP
growth rate in Cameroon is 3.44% against -2.77% in 2020.  After the negative

Cameroon
Christian-Lambert Nguena and Sostella Arida Nguena

Africa Housing Finance Yearbook 2021

KEY FIGURES

Main urban centres
Yaounde, Douala,
Bafoussam, Garoua,
Bamenda, Nkongsamba

Exchange rate (1 July 2021): 1 USD = [a]
1 PPP$ = (2020) [b]

553.23 CFA Franc (XAF)
228.75 CFA Franc (XAF)

Total population (2020) [b]  | Urban population (2020) [b]
Population growth rate (2020) [b]  | Urbanisation rate (2020) [b]
GDP per capita (Current US$) (2020)[b]
Percentage of population below national poverty line (2017) [b]
Unemployment rate (% of total labour force, national estimate) (2017) [b]
Proportion of adult population that borrowed formally (2017) [b]
Gini coefficient (2017) [b]
HDI country ranking (2019) [c]  | HDI country score (2019) [c]

26 545 864  | 15 279 799
2.55%  | 3.59%
US$1 499
64.9%
4.3%
6.5%
46.5
153  | 0.56

GDP (Current US$) (2020) [b]
GDP growth rate (2020) [b]
Inflation rate (2020) [b]
Lending interest rate (2020) [b]

US$39 802 million
0.73%
2.44%
14.53%

Number of residential mortgages outstanding 
Value of residential mortgages outstanding (USD) 
Prevailing residential mortgage rate  | Term [d]
Maximum LTV on a residential mortgage 
Ratio of mortgages to GDP
Number of residential mortgage providers [d]
Number of microfinance loans outstanding
Value of microfinance loans (USD) 
Number of microfinance providers

n/a
n/a
12-18%  | 16 years
n/a
n/a
3
n/a
n/a
n/a

Total number of residential properties with a title deed
Number of formal dwellings completed annually 
Price of the cheapest, newly built house by a formal developer or contractor
in an urban area in local currency units [d]
Size of cheapest, newly built house by a formal developer or contractor in
an urban area [d]
Typical monthly rental for the cheapest, newly built house [d]
Cost of standard 50kg bag of cement in local currency units [d]
Type of deeds registry: digital, scanned or paper (2020) [e]
World Bank Ease of Doing Business index rank (2020) [e]
Number of procedures to register property (2020) [e]
Time to register property (2020) [e]
Cost to register property as share of property price (2020) [e]
World Bank DBI Quality of Land Administration index score (0-30) (2020) [e]

n/a
n/a

19 587 750 XAF

80m2

125 000 XAF
5 000 XAF (US$9.04)
Paper
167
5
87 days
13.7%
7.0

Percentage of women who own a house alone and/or jointly (2018) [f]
Percentage of female-headed households (2018) [f]
Percentage of urban population living in slums (2018) [g]
Percentage of households with basic sanitation services (2018) [f]
Percentage of households with electricity (2018) [f] 

13.7%
22.0%
33.7%
40.8%
62.2%

Cumulative number of COVID deaths per 100 000 as of 1 Oct [h]
Percent of population fully vaccinated against COVID-19 as of 1 Oct [i]

5.5
0.32%

NB: Figures are for 2021 unless stated otherwise.

Member organisations of the African Union for Housing Finance (AUHF): 
Kado Partners LLC

[a]    Xe.com
[b]    World Bank World Development Indicators
[c]    Human Development Reports, United Nations
Development Programme
[d]    Ministry of Urban Development and Housing
[e]    World Bank Ease of Doing Business Indicators

[f]     Demographic and Health Surveys, USAID 
[g]    United Nations Human Settlements Programme

(UN-HABITAT)
[h]    World Health Organization (WHO)
[i]     Johns Hopkins University Coronavirus Resource Center
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Access to finance
Access to finance is limited, particularly for individuals, retail and small and medium
enterprises because of the credit rationing adopted by Cameroon’s commercial
banks. 

The Bank of Central African States (BEAC) regulates the banking and microfinance
institutions (MFI) through the Central African Banking Commission (COBAC).  Both
COBAC and the Ministry of Finance license banks, and there are special regulations
for small-scale credit cooperatives.  The system is bank-centred, and the commercial
banks mainly fulfil traditional banking functions, with a tendency to prefer dealing
with large, established companies, government and medium to high net-worth
individuals.  The geographic distribution of bank branches is heavily skewed towards
the main urban and semi-urban centres, while most of the semi-urban and rural
areas have only limited access to formal banking facilities.  MFIs are exploiting this
gap and fostering financial access with their formal presence.  Since July 2019, the
economic capital of Cameroon officially hosts the unified standard exchange of the
Central African Economic and Monetary Community (CEMAC).  This presents is a
good opportunity for housing finance through the official financial market.

In Cameroon, housing finance accounts for less than 1% of GDP.  This is low
compared to other developing countries such as Thailand, Chile, Malaysia and Costa
Rica, where outstanding mortgage loans to GDP vary between 15% and 36%.9

The inflation rate in Cameroon was reported to be 2.8% in 2020 and estimated
to be 2.25% in 2021.10 As of 31 January 2021 Cameroon had 412 accredited
MFIs.11 There are 16 commercial banks, 19 insurance companies, a state pension
fund, and a state-owned mortgage bank, as well as non-banking financial
establishments.12 The unified standard exchange of CEMAC is now officially hosted
by Douala.  This begun in July 2019, combining into one what were previously two
standard exchanges, namely Douala Stock Exchange based in Douala-Cameroon
and the Central African Stock Exchange based in Libreville-Gabon.13

Although Cameroon’s financial system is the largest in the CEMAC region, it is still
in its infancy.  The banking sector is concentrated in the main urban areas and
dominated by foreign commercial banks.  Cameroon has a large unbanked
population as only 15% of the population bank with commercial banks.  Some
commercial banks provide some housing-related finance in the way of mortgage
loans.14

Access to housing finance is low.  It is available mainly to government employees
through the state housing bank, Crédit Foncier du Cameroun (CFC).  Only about
5% of Cameroonians have access to mortgage finance from the formal private
banking system.15 The terms of the mortgage product depend on the initial
investment, the salary and the housing project.  The government continues to inject
funds into CFC and has instituted reforms such as financial guarantees and
broadening the types of assets that can be used as collateral to make it easier to
access housing finance.  The International Bank of Cameroon for Savings and Credit
provides two housing microfinance market products.  These are for land purchase
and home construction/acquisition.  The tenure and interest rate of these loans is
seven years and 7%, respectively.  The age limit for borrowers is between 18 and
55 years.16

Property developers and private equity funds are entering into local partnerships
to provide end-user financing for housing.  Partnerships in place include Ecobank
and CFC, along with the China Development Bank and Afriland First Bank.  These
partnerships help provide end-user financing to individuals to buy or build houses.17

According to the 2020 Doing Business Report, Cameroon is ranked 80 out of 190
in the ease of getting credit.  The 2019 World Bank Global Findex data report
shows that the percentage of the population who report having an account at a
financial institution or using a mobile money service in the past 12 months increased
from 15.8% (in 2014) to 39.6% (10 2018).18 However, the percentage of the
population who report borrowing any money has decreased from 56.7% (in 2014)
to 52.7% (in 2019). 

Less than 5% of Cameroon citizens have access to a bank account.  There is,
however, an operational service known as Mobile Money (MM) that is fostering
financial access.19 MM allows customers to access financial services using cellular
devices, by dialling Unstructured Supplementary Service Data (USSD) codes.  The
four platforms for mobile money services in Cameroon are MTN Mobile Money,

Orange Mobile Money, Express Union Mobile Money and the recently launched
Nextel Possa.  MM services include transferring funds between bank accounts and
mobile money accounts (wallets); sending and receiving money transfers; money
withdrawals; money deposits; and visa card facility.  Mobile money is now a common
platform for banks, the underserved, and the unbanked population.20

Most people use mobile money and borrow from informal financial institutions
called njangi21 and tontines.22 This rotating savings model is usually made up of
people of the same social class, same community or same cultural affiliation who
have similar incomes or who engage in similar activities.  Two types are commonly
used for housing: rotating funds, and savings and loans funds.  Savings and loan funds
allow members to contribute more than the agreed regular sum of money into a
savings fund that is then loaned to other members with interest of 10% to 15%
per annum.  The saver may withdraw the money but only after sufficient notification
has been given to the association.  This money earns interest for the saver.

Affordability 
The unemployment rate in Cameroon decreased to 3.2% in 2020 from 3.30% in
2019.  Underemployment is reported to be about 76% of the workforce, and
may worsen given the socioeconomic and political situation in the country.23

According to the World Bank collection of development indicators, income
poverty in Cameroon was reported at 0.66667 in 2019.  The national Gini-index
was 41.5 in 2018, suggesting relatively high levels of inequality.  Between 1990 and
2018, Cameroon’s Human Development Index value increased from 0.440 to
0.563; an increase of 27.3%.24 This puts the country in the Medium Human
Development category.  Most people (70%) earn an income or survive in the
informal economy through subsistence agriculture and small, micro and medium-
scale businesses.  The formal private sector is not well developed, employing only
25.61% of the labour force in 2019.25 The government, through its agencies and
parastatals, is the largest formal sector employer. 

Housing in Cameroon is unaffordable for most of the population.  The average
monthly household income in the formal public sector is CFA150 000 (US$271).
The average household income in the private sector is slightly higher at
CFA175 000 (US$316).  Average rental prices for three-bedroom accommodation
range from CFA60 000 (US$108.5) to CFA125 000 (US$226) on average in urban
and semi-urban areas, respectively.26 Most families receive monthly remittances
from the growing diaspora population and these continue to increase.  In 2017,
the value for personal remittances received was estimated at CFA144 947 billion
(US$262 billion).  These remittances are used mainly for the basic needs of families
related to the diaspora and to fund projects for those in the diaspora.

It is difficult to build houses with uniform standards at a cost affordable for lower
and middle income households.  Construction costs are higher that purchasing
power.  Government has helped to reduce housing production costs by
establishing government agencies such as Mission d'Aménagement et
d’Equipement des Terrains Urbains et Ruraux (MAETUR) to encourage the use
of local materials and reduce the price of land and inputs such as cement and
sand.  The main purpose of MAETUR is housing development throughout the
territory.  It has also stepped-up funding for government agencies in this sector.
Companies such as Quality Habitat Corp have set up factories to manufacture
building materials, which should reduce cost of inputs.  

Housing supply
The country has a serious housing supply problem.  Even if there is sufficient house
supply, it is too expensive for most of the population.  The challenge is to provide
housing for the growing population, almost half of which live in informal dwellings
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Urban informality
Land use, housing production, and the development of Cameroonian
cities continues to challenge official planning frameworks and are
therefore classified as informal.  This anarchic growth of cities in
Cameroon is accompanied by environmental degradation and the
proliferation of unhealthy housing, leading to significant poverty.  For
example, poor neighbourhoods characterised by precarious housing,
often built in an anarchic manner, cover a large area of the capital city of
Yaoundé. 
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and settlements.  The government is rolling out affordable housing projects across
the country.  Individuals provide 20% as their equity investment upfront and take
a loan for the remaining 80%, which the government guarantees.  Although slow,
this is helping to improve access to quality housing as individuals in the private
sectors are also beneficiaries.

In its efforts to deliver social housing, the government has entered into partnership
investment agreements and has also signed memorandums of understanding
(MOUs) with various foreign bodies and companies, a number of which involve
foreign direct foreign investment.  On 14 July 2020, the government handed over
house keys to 32 beneficiaries who had completed their payment for low cost
residential apartments.  This project is part of an MOU for the construction of
10 000 social homes that was signed by the Qatari Haba Business Group and the
Cameroon government.  The government has promised to deliver more keys to
people on completion of a housing payment, in line with the MOU with Qatari
Haba Business Group.  Also, in line with this project, the government has promised
to continue developing 4 500 collective residential apartments in Douala and
Yaounde.  In addition, 50 individual housing units will be developed in Kribi, Edea,
Dschang, Bangangte, Soa, Limbe, Sangmelima, chief towns of Douala and Yaounde,
and other cities.27

As the middle class grows and the rate of urbanisation increases, there is a shift
from ownership towards rentals, especially for new households in the urban and
semi-urban areas.  Despite efforts towards increasing housing supply, Cameroon’s
housing backlog remains significant.  Government, private companies and individual
investors (both local and in the diaspora) are looking to supply the housing
demand of more than 100 000 units a year through ongoing investments in
housing.

Property markets
Economic growth in Cameroon reduced by 3% due to COVID-19.  This affected
the real estate market.  As a result of the pandemic, many people lost jobs and
could not access bank loans.  To meet financial needs, many people sold their
properties at less than the value.  This fall in prices with fewer creditworthy buyers
made the real estate market crash.  In addition, Cameroon is also experiencing a
decline in its equities market, and this has made it even more difficult for many
real estate companies to overcome the crisis.  The outcome is that many real
estate investors in these kinds of complicated situations sell their properties at
lower prices to recover money.28

The public domain is defined as all natural and artificial resources that, by their
very nature, should be publicly managed for the benefit of the population.  They
are inalienable and cannot be traded commercially, for instance waterways,
classified parks, lakes and railways.  The private domain of the state includes all
unregistered land and landholdings acquired by the state.  Obtaining ownership
rights over land in the private domain of the state is possible.  This requires that
the land is registered (and in most cases developed).  The process for registering
private property, culminating in a title deed, is costly and time consuming.
According to the World Bank’s 2020 Doing Business Report, it takes 81 days, five

procedures, and costs on average 13.7% of the property value to register a
property.  This resulted in a ranking of 175 out of 190 countries for registry of
property.  There is a deeds registry but accurate figures on the number of deeds
is not available.  Property tax is also growing in importance, stemming from the
taxable potential of the land sector and the real estate boom, especially in
metropolitan areas.

The formal real estate market is concentrated in urban and peri-urban areas such
as Yaoundé, Douala and Limbe, and trading is concentrated in the middle to higher
value market.  In these cities, 53% of people own their own homes, which are
mostly self-built, while 30% are tenants.  Both housing for ownership and rental is
in high demand.29

Despite the focus on ownership, opportunities for rental accommodation are
increasing.  As supply increasingly lags demand, there has been at least a 10% year-
on-year increase in rentals.  On average, it takes up to one month to find quality
accommodation in Douala, Yaoundé and other main cities.30 This time has not
decreased even with the increasing number of new housing units on the market. 

Policy and legislation
Given the bilingual character of the country, the Cameroonian legal system is dual.
The country has both the French civil law system and the English common law
system.  In 1959, just prior to independence, the Territorial Assembly of Cameroon
legally recognised customary tenure systems, potentially increasing rural people’s
rights to land.  However, in 1963, the new government of Cameroon repealed
this measure.  Perceiving land titles as more modern than traditional
undocumented systems, it made land titles and leases the only legal means of
holding rights to property or land.

Cameroon’s land tenure regime remains based on those and subsequent laws,
including some that addressed land titling.  Nonetheless, most land is still managed
informally through local arrangements, whose malleable rules create uncertainty,
foster land conflicts, and hamper local development.  Formally, most land is
considered National Land, administered by the state for the “public good”.
National Lands include untitled lands occupied or used by rural communities.  The
state can evict communities from this land and reallocate them to guarantee the
lands’ effective exploitation.

Land reform in 2005 reduced the number of steps and departments involved, and
cut the time to obtain a land title from several years to less than one.  Yet it failed
to address significant hurdles, including contradictory laws, poor record keeping,
and reliance on traditional authorities to allocate land rights.  Titles still could not
be granted for land occupied after 1974 or deemed vacant or ineffectively used.
Today, as the government, urban elites, agro-industrial companies, and powerful
traditional leaders acquire more land, neither legal processes nor customary tenure
systems provide ordinary people with adequate security over their land.
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The main regulatory tool for planning in the country, are embedded in the
following decrees/laws:31

n    Decree No. 2008/0737/PM lays down rules for safety, hygiene and sanitation
that are applicable to construction works;

n    Decree No. 2008/0736/PM for revising and drawing up town planning
documents and lays down the conditions for doing so;

n    Decree No.2008/0738/PM organises procedures and processes for land use;
n    Decree No. 2008/0740/PM sets rules on penalties in the event of breach of

town planning rules; and
n    Decree No. 2008/0739/PM lays down construction and land-use rules.

In 2012, Cameroon made amendments to the Organization for the Harmonization
of Business Law in Africa (OHADA) Uniform Act on Secured Transactions.  This
broadened the range of assets that can be used as collateral, making it easier to
access finance.

Opportunities 
Cameroon’s housing sector continues to attract investment as the need for
housing in all segments of the market and housing value chain is huge.  With
economic growth projected to improve, urbanisation projected to increase, and
increasing housing backlog in all segments of the housing market, a growing middle
and upper classes, increasing capital inflows from Cameroonians in the diaspora
and other international investors, increased local investment and better legislation
and reforms, the housing market has potential for sustainable growth. 

Wholesale funds made available by the African Development Bank; a growing
middle and upper classes; strong local partnerships; increasing capital inflows from
the diaspora and international investors; increased local investment; better
legislation and reforms; and access to finance, make the country a fertile ground
for investors.

Developers in rental housing, affordable housing, luxury residential and housing
finance providers can leverage the existing challenge of providing housing for the
growing and urbanising population.  If thoroughly investigated, this could be an
opportunity as almost half of the population live in informal dwellings and
settlements.

Additional sources
Central Intelligence Agency (2018).  World Factbook: Cameroon.  (Accessed
26 August 2021).

Reuters (2018).  IMF says Cameroon’s economic growth to rise to 4 percent in
2018.  7 July 2018.  (Accessed 26 August 2021).

World Bank.  Doing Business 2020.  Reforming to create jobs.  (Accessed
26 August 2021).

UNDP (2020).  Human Development Indices and Indicators: 2019 Statistical
Update

Websites
National Institute of Statistics https://ins-cameroun.cm/en/welcome/ 
Bank of Central African States http://www.beac.int 
Ministry of Urban Development and Housing http://www.minhdu.gov.cm 
Mission d'Aménagement et d'Equipement des Terrains Urbains et Ruraux
(MAETUR) https://maetur-cameroun.com/presentation/ 
Crédit Foncier du Cameroun http://www.creditfoncier.cm
Credit Foncier du Cameroun (2021) www.credit foncier.cm
Afriland First Group (2021) www.afrilandfirstgroup.com.
Société immobilière du Cameroun (2021) www.sic.cm
Bank of Central African States www.beac.int
Kado Partners LLC https://www.kadopartners.com/

72

1       Worldometer (2021). Cameroon Population (Live). https://www.worldometers.info/world-population/
cameroon-population/ (Accessed 30 August 2021).

2       Ibid.
3       IndexMundi (2019) Cameroon. Population below poverty line.Historical Data Graphs per Year.

https://www.indexmundi.com/g/g.aspx?c=cm&v=69 (Accessed 26 August 2021).
4       Trading Economics. (2021a) Cameroon – Access to Water. https://tradingeconomics.com/cameroon/access-

to-water-wb-data.html (Accessed 21 September 2021). Access to an improved water source is defined as the
percentage of the population that can obtain at least 20 liters per person per day from an “improved” source
that is within one kilometer of the user’s dwelling.

5       TravelTables (2021). Cost of living and prices in Cameroon, prices of food, rent, shopping, etc. Updated
September 2021. https://traveltables.com/country/cameroon/cost-of-living. (Accessed 30 August 2021).

6       IMF (2021). World Economic Outlook. https://www.imf.org/external/datamapper/NGDPD@WEO/
OEMDC/WEOWORLD/CMR (Accessed 4 October 2021).

7       O’Neill, A (2021a). Gross domestic product (GDP) per capita in Cameroon 2026 | Statista. 27 April 2021.
https://www.statista.com/statistics/446675/gross-domestic-product-gdp-per-capita-in-cameroon/ (Accessed
30 August 2021). 

8       O’Neill, A.  (2021b). Cameroon: Growth rate of the real gross domestic product (GDP) from 2016 to 1 June
2021. Statista. https://www.statista.com/statistics/446600/gross-domestic-product-gdp-growth-rate-in-
cameroon/ (Accessed 30 August 2021).

9       Bah, E.M., Faye, I. and Geh, Z.F. (2018) Housing Finance in Africa. In Housing Market Dynamics in Africa.
Palgrave Macmillan UK. https://link.springer.com/content/pdf/10.1057%2F978-1-137-59792-2.pdf. (Accessed
30 August 2021). Pg. 61.

10     Statista. Cameroon: Inflation rate from 1984 to 2026 (compared to previous year).
https://www.statista.com/statistics/446717/inflation-rate-in-cameroon/ (Accessed 30 August 2021). 

11     Business in Cameroon (2020). Cameroon: Microfinance institutions performed better YoY in 2019 (Ministry of
Finance). 2 April 2020. https://www.businessincameroon.com/finance/0204-10159-cameroon-microfinance-
institutions-performed-better-yoy-in-2019-ministry-of-finance (Accessed 30 August 2021).

12     U.S. Department of State (2021). 2021 Investment Climate statements: Cameroon.
https://www.state.gov/reports/2021-investment-climate-statements/cameroon/ (Accessed: 30 August 2021).

13     CAHF (2020). Housing Finance in Cameroon. https://housingfinanceafrica.org/countries/cameroon/ (Accessed
30 August 2021).

14     World Bank (2018) World Bank Global Findex Report. https://microdata.worldbank.org/index.php/
catalog/global-findex/about 

15     Badev, A., Beck, T., Vado, L. and Walley, S. (2014). Housing finance across countries: New data and analysis. Policy
Research Working Paper No. 6756. World Bank. Washington, D.C. https://openknowledge.worldbank.org/
handle/10986/16821 (Accessed 20 September 2021).

16     Bah, E.M., Faye, I. and Geh, Z.F. (2018) Housing Finance in Africa. In Housing Market Dynamics in Africa.
Palgrave Macmillan UK. https://link.springer.com/content/pdf/10.1057%2F978-1-137-59792-2.pdf. (Accessed
29 August 2021).

17     World Bank Group (2020). Housing Finance in the CEMAC Region: Current Status, Opportunities, and a Way
Forward for Affordable Housing. http://documents.worldbank.org/curated/en/584141591021152632/Current-
Status-Opportunities-and-a-Way-Forward-for-Affordable-Housing (Accessed 26 August 2021). 

18     World Bank. (2018) World Bank Global Findex Report. https://microdata.worldbank.org/index.php/
catalog/global-findex/about 

19     Nguena, C.L. (2020) The role of Mobile Banking & Financial Services Development in Africa. Economics
Bulletin, Volume 40 (2) Pgs. 1146-1158. https://ideas.repec.org/a/ebl/ecbull/eb-19-00691.html.

20     Nguena, C.L. (2019), Mobile Banking and Financial Services Development in Africa. Working Paper Series No
323. African Development Bank. 21 August 2019. https://econpapers.repec.org/paper/adbadbwps/2449.html. 

21     Njangi is a local term for informal financial institution.
22     Tontines is a French term for an informal financial institution.
23     Trading Economics (2020). Cameroon Unemployment Rate 2021-2020. 
24     Trading Economics (2021b). Cameroon – Income Poverty. https://tradingeconomics.com/cameroon/income-

poverty-wb-data.html. (Accessed: 26 August 2021).
25     World Bank. Data. Salaried workers (% of employed population) – Cameroon.  https://donnees.banque

mondiale.org/indicator/SL.EMP.WORK.ZS?locations=CM (Accessed 9 September 2021).
26     Numebo. Cost of Living in Cameroon. https://www.numbeo.com/cost-of-living/country_result.

jsp?country=Cameroon (Accessed 26 August 2021).
27     AllAfrica (2020). Cameroon: Low-Cost Housing – 32 Owners Receive Keys. 15 July 2020.

https://allafrica.com/stories/202007160338.html. (Accessed: 26 August 2021).
28     PwC (2021). Cameroon, Republic of: Corporate – Other taxes. Reviewed August 2021.

https://taxsummaries.pwc.com/republic-of-cameroon/corporate/other-taxes (Accessed 26 August 2021).
29     Nguena, C.L., Tchana, F. and Zeufack, A.G. (2021). Housing Finance and Inclusive Growth in Africa: Benchmark,

Determinant and Effects. International Economic Journal, Vol. 35: 2. Pgs. 259-287
https://www.tandfonline.com/doi/abs/10.1080/10168737.2021.1916774. 

30     Ibid.
31     Tene, C.B., Omer, S. and Mempouo, B. (2017). Towards a coherent implementation of safe building laws and

regulations in Cameroon: Law, governance and institutional imperatives. In Journal of Sustainable
Development Law and Policy. Vol. 8 No. 2. https://www.ajol.info/index.php/jsdlp/article/view/163325.
(Accessed 26 August 2021). 

Availability of data on housing finance
There has not been any significant improvement in data management
from the registry of various federal agencies.  The activity reports of
Ministry of Urban Development and Housing services are still partial
and unpublished.  Many institutions are still do not cooperate when it
comes to data sharing.

In Cameroon, the National Institute of Statistics (NIS) and BEAC are set
up for data management at the socioeconomic levels and banking levels,
respectively.  However, both organisations have not been able to make
data available publicly.  Interaction and engagement between the NIS
and BEAC would help to make data public especially as it concerns
housing data.


